lawful. authorlty, y ell, convey, or encum
branoel wbn, over. The Morg_

-2, mort'gage shall secure tho Mortg
_opti0n of the. Mortgagee, for the payment of taxes, A .
urposes. pursuant. to ‘the covenants- herein,-and - Sfurther. loens, advanoes readvanees or credlts that’ may

made hereafter to the Mortgugor by the” Mortgag and- for y"other or'ﬁirther obligation ‘or indebtednws 5
ie, to the Mortgagee by ‘the Mortgagor at.any. time ; _ ar inte
oat the sate rate as the Mortgage debt.and. shall be payablé’ on de of ‘the. Mortgagee, unless otherwise pr
" vided in’writing; and the lien of this” mortgage securing such. advances and readvances shall, be superior to the
nghts of the holder. of any intervcnjng lien’ encumbrance, . ‘
.8 Without affecting’ the' liabrhty of any person obligated for: the: payment of any"indebtedness -sectire

hereby, and ‘without affecting the rights. of the.Mortgagee_ with respect. to any secutity not' ‘expressly released
~in writing; the- Mortgagee may at any time, without notice or'consent, make any'agreeme 'extending the timef

: 'or otherw;se altering the terms of payment of the indebtednels secured hereby

T —4 That hewill lceep the rmprovements now exrsting or hereafter érccted on. the mortgng roperty
as may. be requtred from time to'time by the Mortgagee against loss- by fire and other hazards, in such amounts

T as -may be required by the Mortgagee, and in companies ncceptablc to it, and that he'does. hereby assign to the

.~ Mortgagee all such policies, and. that all such policies and renewals thicreof shall be held by the Mortgagee and -
* have attached thereto loss payable clauses in- favor of, and in forrn acceptable to the Mortgagee . .

5. Thnt he will keep all improvements now ensting or: hereafter erected upon the mortgaged”property‘in.

L ‘good repajr, and, in, the case of a.construction loan, that he wrll continue construction until completxon without

N interruption, and- should he fail to' do so, the- ‘Mortgageé x may. at its option, enter upon said preinises, make what-:

L ever repairs are necessary, includlng the cornplehon of any oonstruction work: underway, and charge the expenses

. t'or such repairs or the complet:on of suc.h construction to the- mortgage debt

- .6."That the Mortgagee may reguire the’ maker, oo-maker or endorser of any indebtedness secured hereby toi-,
.2 carry life insurance upon himself in'a sum sufficient to pay all’ sums secured by this rnortgage deslgnating the
L Mortgagee as beneﬁeiary thereof—and upon fntlure of the

7. y pa yments of prinmpal and lnterest pa yable under th
. - terms of the note secured hereby, he will pay to'the Mortgngee, on the first day of each month; unitil the indebted-; ’
o ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, pubhc assessments and Insur- -
"ance premmms as estimated by the Mortgagee, and on the fmlure of the Mortgagor to’ pay. all taxet Jinsuranc
ts, th

- _premiums and: public assessments

o 8. That he, hereby asslgns all the rents, issues, and pro gag prenusel from and ‘after | any de-
o fault hereunder, and should legal proceedings, be’ insbtuted pursuant to this instrument, then the Mortgagee sha
. have the’ rlght to_have a receiver appointed of the rents; -issues, and proﬁts who, after deductmg all chargee and "
: expenses attendingsuch proceedings and the execution of his trust as recenrer, shall apply the reeidue of the renb

. rssues, and proﬁts toward the payment °f the debt secured hereby

That, at. the optnon of the Mnrtgagee, this. mortgage shall become due and payable forthwtth iF the Mort '

B .'gagor.shall convey away said mortgaged premises, or.if the title shall become vested in any other person.in.any -
- manner whntsoever other thari by death of the Mortgagor, or, in the ¢ case of a construction loan; if the Mortgagor -

shall permit work on the project to become and remain interrupted for 8 period of ﬁfteen (15) days wrthout the

o o wntten consent of the Mortgagee

| gagor shall fully perfornr all the terms, conditions; and ‘covenants of thismortgaﬁe, and of the note secured hereby,

. that then this mottgage shall be utterly null’ and void; otherwrse to remain in Full force and virtue; 'If there'is a

: default in-any of the terms, condltions or covenants of this mortgage, or of ‘the note secured hereby, then, at the

" - option of the Mortgagee, all: sums, then owing by the. Mortgagor to the’ Mortgagee shall becomp. unmechately d
" abd payable an 'thrs mortgage may be foreclosed. ould any. legal proceedjngs be insbtuted for the foréclosure

: y.to any suft mvo]vlng this Mortgage or “the title to. the
’ premlses descrlbed hcrem, or should the debt- secured hereby or’any part thereof’ be placed i’ the hands of an

.- attomney at law for collection. by sult or otherwlse, all ‘costs'and expenses in¢urred by the Mortga i, and a 7éaso
+-able attomeys fee,- shal ; ereupon beoome -due’and payable inunedrately.'or on’ demand ‘at | nof -




